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Electronic Transactions:

No Wet Signature Required
Compare FAFSA on-the-web to other electronic transactions that 

don’t require wet signatures 

FAFSA Application

Credit Card Application

Apply for 
student aid

Apply for 
credit

Determine 
eligibility for 
loan

Determine 
eligibility for 
loan

Use SSAN to run 
credit check

Verify income with IRS 
& use SSAN to verify 
identity for PIN

Approval to borrow an 
amount of money 

Approval to borrow an 
amount of money 

Mortgage Application

Apply for 
home loan

Determine 
eligibility for 
loan

Use SSAN to run 
credit check

Approval to borrow an 
amount of money 
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Electronic Transactions:

No Wet Signature Required

Commercial e-Transaction Examples

• Most commercial lenders offer electronic credit card, mortgage and other 
loan applications without wet signatures.  A few examples are listed 
below

• American Express 
• First USA
• Lending Tree
• Bank of America 
• Citibank

• When its time to actually receive the loan money, electronic signatures 
are still in their infancy

• By April 2001, Guardian Mortgage Documents, Inc., and eOriginal,
Inc., will enable Guardian's extensive client base of over 500 
mortgage bankers, brokers, attorneys and credit unions to execute 
fully electronic mortgage closings nationwide 


